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1 12 C.F.R. § 1016.15(a). 

2 Cal. Fin. Code § 4056. While the CCPA does not contain an express fraud prevention exemption from the substantive 

rights and protections in the law, for purposes of the opt-out requirement for the sale of a consumer's personal information, 

there is an argument that a business's disclosure of personal information to prevent fraud affecting the consumer would 

not amount to the "sale" of such information because the information is not being disclosed "for monetary or other valuable 

consideration." 

3FTC, Protecting Consumer Privacy in an Era of Rapid Change, available at 

https://www.ftc.gov/sites/default/files/documents/reports/federal-trade-commission-report-protecting-consumer-privacy-

era-rapid-change recommendations/120326privacyreport.pdf at 36 (2012); see also id. at 39 (reaffirming this preliminary 

conclusion following review of public comments). 



 

4 This view was supported by the court's decision in Kidd v. Thomson Reuters Corp., 299 F. Supp. 3d 400 (S.D.N.Y. 2017), 

which concluded that Thomson Reuters was not a "consumer reporting agency" by virtue of a service that disclosed 

information to customers for fraud prevention purposes. 

5 See In the Matter of Rules and Regulations Implementing the Telephone Consumer Protection Act of 1991 et 

al<https://www.fcc.gov/document/tcpa-omnibus-declaratory-ruling-and-order>., CG Docket No. 02-278, July 10, 2015 at ¶ 

129. 



 

 

 


